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INCOME AND EXPENSES (Schedule C) 

Description Amount

Part I –Income

 Gross receipts or sales 

 Returns and allowances  

 Other income (List type and amount)  

Part II - Cost of Goods Sold

 Inventory at beginning of year   

 Purchases less cost of items withdrawn for personal use  

 Cost of labor (Do not include salary paid to yourself)  

 Materials and supplies 

 Other costs (List type and amount) 

 Inventory at end of year  

 Part III – Expenses

 Advertising 

 Bad debts from sales or services  

 Car and truck expenses (Complete Auto Expense Schedule on Page 20)  

 Commissions and fees 

 Depletion 

 Depreciation and section 179 expense deduction (provide depreciation schedules)  

 Employee benefit programs (other than Pension and Profit Sharing plans shown below)  

 Insurance (other than health)  

 Interest: 

 a. Mortgage (paid to banks, etc.)  

 b. Other 

 Legal and professional services  

 Office expense 

 Pension and profit-sharing plans (employee’s portion only)  

CONTINUED 
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INCOME AND EXPENSES (Schedule C) – CONTINUED 

 Rent or lease: 

 a. Vehicles, machinery, and equipment  

 b. Other business property  

 Repairs and maintenance  

 Supplies 

 Taxes and licenses (Enclose copies of payroll tax returns) State Taxes  

 Travel, meals, and entertainment: 

 a. Travel 

 b. Meals and entertainment  

 Utilities 

 Wages (enclose copies of W-3/W-2 forms).  

 Lobbying expenses 

 Club dues: 

 a. Civic club dues 

 b. Social or entertainment club dues  

 Other expenses (list type and amount)  

COMMENTS::  


